
RCW 48.36A.290  License required—Obtaining.  (1) No foreign or 
alien society shall transact business in this state without a license 
issued by the commissioner. Any society desiring admission to this 
state shall comply substantially with the requirements and limitations 
of this chapter applicable to domestic societies and must have and 
continue to maintain unimpaired surplus in the minimum amount of total 
capital and surplus required by RCW 48.05.340. A society may be 
licensed to transact business in this state upon filing with the 
commissioner:

(a) A duly certified copy of its articles of incorporation;
(b) A copy of its bylaws, certified by its secretary or 

corresponding officer;
(c) A power of attorney to the commissioner as prescribed in RCW 

48.36A.410;
(d) A statement of its business under oath by its president and 

secretary, or corresponding officers, in a form prescribed by the 
commissioner, verified by an examination made by the supervising 
insurance official of its home state or other state, territory, 
province, or country, satisfactory to the commissioner;

(e) Certification from the proper official of its home state, 
territory, province, or country that the society is legally 
incorporated and licensed to transact business;

(f) Copies of its certificate forms; and
(g) Such other information as the commissioner may deem 

necessary; and upon a showing that its assets are invested in 
accordance with the provisions of this chapter.

(2) After June 30, 1997, a foreign or alien society which does 
not have unimpaired surplus in the minimum amount of total capital and 
surplus required by RCW 48.05.340 may not issue any new policies or 
certificates until the society has unimpaired surplus in the minimum 
amount of total capital and surplus required by RCW 48.05.340; 
however, a foreign or alien society may continue to issue new policies 
or certificates to members of the society who have an existing policy 
or certificate in force with the society on June 30, 1997. Once such a 
foreign or alien society obtains unimpaired surplus in the minimum 
amount of total capital and surplus required by RCW 48.05.340, the 
society must continue to maintain unimpaired surplus in the minimum 
amount of total capital and surplus required by RCW 48.05.340.

(3) After June 30, 1997, a foreign or alien society which had 
unimpaired surplus in the minimum amount of total capital and surplus 
required by RCW 48.05.340 on December 31, 1996, must continue to 
maintain unimpaired surplus in the minimum amount of total capital and 
surplus required by RCW 48.05.340.

(4) The commissioner may, by rule, require foreign or alien 
fraternal societies to have and maintain a larger amount of surplus 
than the minimum amount of capital and surplus prescribed under RCW 
48.05.340, based upon the type, volume, and nature of insurance 
business transacted, consistent with the principles of risk-based 
capital modified to recognize the special characteristics of fraternal 
benefit societies.  [1996 c 236 s 2; 1987 c 366 s 29.]
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