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By Representative Dye

NOT ADOPTED 02/29/2024

On page 36, 1line 19, after "(3)" insert "Before finalizing and

entering 1into a proposed 1linkage agreement, the department must

arrange for an independent third-party analysis of anticipated

allowance prices in each 1linking Jurisdiction through the date on

which the linkage agreement is proposed to take effect, and under the

terms of the proposed linkage agreement through calendar year 2030 of

program implementation in linked markets that include Washington. The

analysis under this subsection must include a baseline scenario based

on the current program stringency of each potentially 1linking

jurisdiction, and an analysis based on any contemplated or incomplete

planned increases to program stringency proposed in a linking

jurisdiction. The analysis must include a forecast, under each

scenario, of the impacts of allowance prices on gasoline and diesel

prices per gallon of fuel. The analysis of the relationship between

allowance prices and fuel ©prices must Dbe consistent with the

assumptions and methods used by the California legislative analyst's

office.

(4)"

Renumber the remaining subsections consecutively and correct any

internal references accordingly.

EFFECT: Requires the department of ecology, prior to finalizing
and entering into a linkage agreement, to arrange for an independent
analysis of anticipated allowance prices in each jurisdiction through
the date that linkage 1s scheduled to take effect under the
agreement, and 1in each of the 1linked Jjurisdictions through 2030.
Requires the allowance price analysis to include a baseline forecast
and a forecast based on any contemplated or planned increases to
program stringency in a linking jurisdiction. Requires the allowance
price analysis to 1include a forecast of the impacts of allowance
prices on gasoline and diesel fuel prices per gallon, using
assumptions and methods consistent with those used by the California
legislative analyst's office.

--- END ---

Code Rev/ML:akl 1 H-3469.1/24



