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On page 1, line 10, after "purpose." insert "The grant of a 1
personal property tax exemption pursuant to this section may not 2
result in a shift of the tax but must result in a reduction in the 3
amount of property taxes levied for state purposes."4

EFFECT: Prohibits a shift in the state property tax as the result 
of the personal property tax exemption authorized.

--- END ---

Code Rev/CL:jcm 1 H-1662.1/23


