SENATE BILL REPORT
SB 5544

As of January 10, 2022
Title: An act relating to establishing the Washington blockchain work group.
Brief Description: Establishing the Washington blockchain work group.
Sponsors: Senator Brown.

Brief History:
Committee Activity: Environment, Energy & Technology: 1/12/22.

Brief Summary of Bill

« Establishes the Washington Blockchain Work Group (work group) with
the purpose of examining various potential applications for blockchain
technology.

* Requires the work group to submit a report on recommended policies
that facilitate the development of blockchain applications in Washington
by December 1, 2023.

SENATE COMMITTEE ON ENVIRONMENT, ENERGY & TECHNOLOGY
Staff: AngelaKleis (786-7469)

Background: Under current law, blockchain means a cryptographically secured,
chronological, and decentralized consensus ledger or consensus database maintained via
internet, peer-to-peer network, or other similar interaction.

Summary of Bill: Subject to appropriations, the Washington Blockchain Work Group
(work group) is established with the purpose of examining various potential applications for
blockchain technology such as computing, banking and other financial services, the rea
estate transaction process, health care, supply chain management, higher education, and
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public recordkeeping.

The work group is composed of:
» one member from each of the two largest caucuses in the Senate and the House of
Representatives;
* the Lieutenant Governor, or the Lieutenant Governor's designee;
* thedirector, or the director's designee, for the departments of Commerce, Agriculture,
and Financial Institutions and the Consolidated Technology Services Agency; and
* individuals appointed by the Governor that represent specified associations.

Individuals representing other sectors may be invited by the chair, in consultation with the
other appointed members of the work group, to participate in an advisory capacity. Invited
representatives are not members of the work group, may not vote, and are not subject to
gubernatorial appointment. There is no limit on the number of invited individuals acting in
an advisory capacity.

The work group shall hold its first meeting by August 1, 2022, and elect a chair from its
members at that meeting. A public comment period must be provided at every work group

meeting. Staff support for the work group must be provided by the Office of the Lieutenant
Governor.

The work group must submit a report on recommended policies that will facilitate the
development of blockchain applications in Washington to the Governor and the appropriate
committees of the Legislature by December 1, 2023.

The work group dissolves January 1, 2024.

Appropriation: None.

Fiscal Note: Available.

Creates Committee/Commission/Task Forcethat includes L egislative members. Yes.

Effective Date: Ninety days after adjournment of session in which bill is passed.
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