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1296-S2 AMH CALD BLAC 032

2SHB 1296 - H AMD 136
By Representative Caldier

NOT ADOPTED 03/08/2019

On page 4, beginning on line 14, after "communities" strike all
material through "earnings™ on line 28

On page 8, at the beginning of line 33, strike "three-year period

described in section 2(1)(h)(11) of this act” and insert 'previous

three vears"

On page 13, after line 7, insert the following:
"NEW SECTION. Sec. 9. A new section is added to chapter 18.390
RCW to read as follows:

The disclosure statement requirements and resident expectations
added by this act in sections 5 and 6 of this act only apply to a
continuing care retirement community iIf the majority of the residents
of that continuing care retirement community have voted to approve the
application of the provisions at the continuing care retirement
community. The vote may include direction to the continuing care
retirement community related to whether or not it should have
actuarial reports prepared, as well as the frequency of those reports.
A continuing care retirement community shall hold a vote I1If at least
ten percent of the residents of the continuing care retirement
community have signed a petition submitted to the management of the
continuing care retirement community that requests that a vote be
held.™

Correct the title.
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EFFECT: Eliminates the requirement that continuing care
retirement communities (CCRCs) submit actuarial reports to the
Department of Social and Health Services as a part of the
registration process.

Requires that there be a vote of CCRC residents in order for the
additional disclosure statement requirements and resident
expectations to apply at a particular CCRC. Allows the vote to
include direction to the CCRC on whether or not actuarial reports
should be conducted, as well as the frequency of the reports.
Requires that at least 10 percent of the residents sign a petition
to request a vote and that a majority of residents approve the
application of the provisions at the CCRC

—~—— END --—-
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