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By Representative Jenkin

FAI LED 02/ 16/ 2017

On page 5, after line 14, insert the foll ow ng:

"NEW SECTION. Sec. 3. (1) The joint legislative audit and revi ew

commttee is directed to review the anount of business and occupation

1

2

3

4

5 taxes collected by the state from financial institutions that accept
6 public funds and to deliver a report on their findings to the
7 legislature by Decenber 31, 2020. The report nust include:

8 (a) Alist of all financial institutions, by county, that accept
9

publ i c deposits;

10 (b) The anmount of public funds held by all public depositories;
11 and
12 (c) The total business and occupation tax collected fromfinancia

13 institutions that accept public deposits for the years 2016, 2017,
14 2018, and 2019."
15
16
17 Renunber the remai ning section consecutively and correct any interna
18 references accordingly and correct the title.

EFFECT: Requires the Joint Legislative Audit and Review Committee

to study the inpact of allowing credit unions to accept public
deposi ts.
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