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6430-S AMS HASE ROEJ 090

SSB 6430 - S AMD TO S-4990.3 677
By Senator Hasegawa

NOT ADOPTED 03/11/ 2014

On page 1, line 29, after "prograns" strike "," and insert

()"

Oh page 1, line 29, after "jobs" insert "have increased in
Washi ngton state by ten percent”

On page 2, line 1, after "developnent” strike ", have increased"
and insert "((—haveihnereased))"”

On page 3, line 7, after "(3)" insert "(a)"

On page 3, beginning on line 12, insert "(b) The credit may not be

assigned to persons domciled outside of Wshington state or for

research and devel opnment conducted by persons outside of Wshington

state."

On page 4, line 6, after "including" insert "qualifying"

On page 4, beginning on line 17, insert "(d) "Qualifying wages"

neans wages for full tinme enployees who perform research and

devel opnent. Any enpl oyee performng research and devel opnment who is

hired after the effective date of this section nust be a Washi ngton

resi dent."

Renunber the renai ning sections consecutively and correct any
internal references accordingly.

EFFECT: Provides that if JLARC finds that there has been a
10% i ncrease of high tech R&D jobs in Washi ngton, then JLARC wi ||
recomrend extending the tax incentives.
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Provides that a credit cannot be assigned to persons domciled
out si de of Washi ngton or for persons conducting R&D outside of

Washi ngt on.
Provides that qualifying R&D expenditures include "qualifying
wages" which are defined as full tine persons perform ng R&D, and

t hat enpl oyees performng R& hired after the effective date of
this act nust be residents of Washi ngton state.

~-- END ---
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