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SB 6220
Brief Description:  Concerning determination of the terms and conditions of bonds, notes, and 

other evidences of indebtedness of the state of Washington.

Sponsors:  Senators Fraser and Brandland; by request of State Finance Committee.

Brief Summary of Bill

�

�

�

Requires the State Finance Committee (SFC) to meet no less than two times each 
year.

Allows the SFC to authorize the State Treasurer to accept debt issuance offers and to 
sell, set prices, terms, and conditions of debt issuances.

Requires the SFC to publish a summary of debt management activities at least 
annually and to publish the results of each debt issuance in a timely manner after the 
issuance of debt. 

Hearing Date:  2/17/10

Staff:  Nona Snell (786-7153).

Background: 

The State Finance Committee (SFC) was created in 1921 to authorize state bond issuances and 
establish the terms, conditions, and manner of sale of all bonds, notes, and other debt, including 
refinanced debt.  The SFC is composed of the Governor, the Lieutenant Governor, and the 
Treasurer.  The Treasurer is designated by statute as the chair of the SFC. 

The SFC generally meets quarterly to authorize the issuance of bonds and to award the sale of 
the bonds.  In 2009 the committee met seven times.  

Summary of Bill: 
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This analysis was prepared by non-partisan legislative staff for the use of legislative 
members in their deliberations. This analysis is not a part of the legislation nor does it 
constitute a statement of legislative intent.
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The SFC is required to meet no less than two times each year, and is allowed to authorize the 
State Treasurer to accept debt issuance offers and to sell, set prices, terms, and conditions of debt 
issuances.  

The SFC is required to publish a summary of debt management activities at least annually and to 
publish the results of each debt issuance in a timely manner after the issuance of debt.  The 
publications may be made available on the website of the State Treasurer.  

Appropriation:  None.

Fiscal Note:  Available for companion bill, HB 2452.

Effective Date:  The bill takes effect 90 days after adjournment of the session in which the bill is 
passed.
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