SB 5065 - DI GEST

Declares that "interchange fee" neans the fee a
merchant's financial institution pays to a cardholder's
financial institution when a cardhol der uses a credit card or
debit card as paynent during a retail transaction.

Declares that financial institutions may not charge
i nterchange fees that are nore than one and one-half percent
of the total cost of the retail transaction.



