SB 5031 - DI GEST
(SEE_ALSO PROPOSED 1ST SUB)

Provides that a declarant of a conversion condom nium
and any dealer who intends to offer wunits in such a
condom nium shall give each of the residential tenants and
any residential subtenant in possession of a portion of a
conversi on condom nium notice of the conversion and provide
t hose persons with the public offering statement no | ater than
one hundred twenty days before the tenants and any subtenant
in possession are required to vacate. The notice nust
expressly state whether there is a county or city relocation
assi stance program for tenants or subtenants of conversion
condomniunms in the jurisdiction in which the property is
|ocated. If the county or <city does have a relocation
assi stance program the follow ng nmust al so be included in the
notice: (1) The ternms and conditions under which relocation
assi stance is paid; and

(2) Contact information for the city or county relocation
assistance program which nust include, at a mninum a
tel ephone nunber of the city or county departnent that
adm nisters the relocation assistance program for conversion
condom ni umns.



