HB 3386 - DI GEST

Decl ares that the requirenents of the energy independence
act should be reconciled wth conceptually simlar laws in
nei ghboring states to facilitate the achi evenent of the act's
objectives in a nmanner that pronotes the developnent of
eligible renewabl e resources and the reduction of greenhouse
gas enmi ssions at the | owest reasonabl e cost.

Provides that renewable energy credits may be traded,
sold, or otherw se transferred.

Encourages qualifying electric wutilities to acquire
eligible renewable resources and associated transm ssion,
i ncl udi ng conponents necessary for the devel opnment of eligible
renewabl e resources and associ ated transm ssion, in advance of
the annual targets under RCW 19.285.040(2)(a) if such an
acquisition can be reasonably expected to reduce the cost of
conplying with an annual target.

Directs the conmmssion to establish by rule: (1) Cost
recovery issues of electrical conpanies that serve both in
Washington and in other states in conplying with chapter
19. 285 RCW and

(2) A process for allocating the use of renewabl e energy
credits by an electrical conpany that nmakes sales of
electricity to retail custoners in nore than one state.

Aut horizes the commssion to establish an automatic
adjustnent clause or another nethod that allows tinely
recovery of costs prudently incurred by an el ectrical conpany
to construct or otherwise acquire facilities that generate
electricity from eligible renewable resources and for
associated electricity transm ssion.

Aut hori zes the conmssion to establish an alternative
conpliance rate for each conpliance year for each electrical
conpany subject to the requirenents of RCW 19. 285. 040(2).



