HB 3221-S2 - DI GEST
(DI GEST OF PROPOSED 2ND SUBSTI TUTE)

Intends this act to establish a franmework that wll
provide access to capital and services to |owincone
i ndi vi dual s t hr ough a net wor k of conmuni ty- based
organi zations, financial institutions, consuners, and |oca
and state governnents.

Requires the departnent of financial institutions and the
departnment of comunity, trade, and econom c devel opnent to
jointly establish the financial services internediary.

Provi des that financial institutions and comrunity-based
asset building coalitions choosing to participate in the
progranms of the financial services internediary shall enter
into and conply with the terns of nenoranda of agreenment wth
the financial services internediary.

Requires the departnment of financial institutions to
track and nonitor financial institutions' participation in the
progranms of the financial services internmediary and share this
information with the internmediary.



