HB 3221-S - DI GEST
(SEE_ALSO PROPOSED 2ND SUB)

Establishes the financial services internediary in the
departnent of financial institutions to inprove the ability of
| ow-i ncone individuals to access and use mai nstream fi nanci al
products offered by financial institutions.

Requires the departnent of financial institutions and the
departnment of comunity, trade, and econom c devel opnent to
jointly establish the financial services internediary.

Provides that financial institutions and comrmunity-based
asset building coalitions choosing to participate in the
programs of the financial services internediary shall enter
into and conply with the terns of nenoranda of agreenent wth
the financial services internediary.

Requires the departnment of financial institutions to
track and nonitor financial institutions' participation in the
programs of the financial services internmediary and share this
information with the internmediary.



