HB 2541-S - DI GEST
(AS OF HOUSE 2ND READI NG 2/13/2008)

Encourages an associ ation to establish a reserve account
to fund nmajor mai ntenance, repair, and replacenent of common
el enents, including limted comon elenents that will require
maj or mai nt enance, repair, or replacenent within thirty years.

Provi des, unless doing so would inpose an unreasonabl e
hardshi p, an association shall prepare and update a reserve
study, in accordance wth the association's governing
docunments and RCW 64. 34.224(1). The initial reserve study nust
be based upon a visual site inspection conducted by a reserve
study professional.

Provi des, unless doing so would inpose an unreasonabl e
hardshi p, the association shall wupdate the reserve study
annual ly. At |least every three years, an updated reserve study
must be prepared and based upon a visual site inspection
conducted by a reserve study professional.



