
HB 2485 - DIGEST
(AS OF HOUSE 2ND READING 2/15/2008)

Provides that if the sponsoring local government of a
revenue development area related to a demonstration project
reasonably determines that no local excise tax distributions
were received between August 1, 2008, and December 31, 2008,
from within the boundaries of the revenue development area,
"local excise tax allocation revenue" means the entire amount
of local excise taxes received by the sponsoring local
government during a calendar year period beginning with 2009
and continuing with each measurement year thereafter and
"state excise tax allocation revenue" means the entire amount
of state excise taxes received by the state during a calendar
year period beginning with 2009 and continuing with each
measurement year thereafter.

Expires June 30, 2039.


