HB 2464 - DI GEST

Intends to reinplenent the original intention of the
| egislature and Iimt the business and occupation tax inposed
on the business of making sales of precious netal bullion to a
tax on amounts received as commissions and not to tax the
activity of reformng precious netal bullion into different
shapes or si zes.

Intends al so that the business and occupation tax apply
to the markup on the sale of precious netal bullion, where the
taxpayer is selling its own precious netal bullion.

Decl ares that the tax inmposed by this act does not apply
to the nelting and reformng of precious nmetal bullion into
different units.

Provides that the sale of precious netal bullion or
noneti zed bullion is taxabl e under RCW 82.04.290(2) on certain
anmount s.

Defines "market price," "nmonetized bullion,” and
"precious netal bullion.”



