HB 2421-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Al | ows any busi ness, not-for-profit, or | ocal
governnmental entity, not in the light and power business or in
the gas distribution business, to apply to the |light and power
busi ness serving the situs of the system -each fiscal year
beginning July 1, 2008, for an investnent cost recovery
incentive for each kilowatt-hour froma solar electric energy
systeminstalled on its property if they have not applied for
any other Washington renewable energy production-based
incentive during that program year.

Provi des the investnent cost recovery incentive nust be
at a rate of thirty-eight cents per econom c devel opnent
kil owatt-hour unless requests exceed the anount available in
the carbon-free commercial scal e energy generation account.

Requires the departnent to reinburse a |light and power
business from the carbon-free comerci al scal e energy
generation account in an anmount equal to investnment cost
recovery incentive paynents nade to its conmercial custoner-
generated solar electricity generating custoners in any fiscal
year under this act.



