HB 2258 - DI GEST
(SEE_ALSO PROPOSED 1ST SUB)

Requires the director of the departnment of financi al
institutions to study the nmerits of inplenmenting a real-tine
dat abase that allows |icensees to verify if a consunmer has an
out standing small |oan. The director shall study the cost of a
dat abase and the effectiveness of a database in limting the
possibility of an excessive nunber of contenporaneous | oans.
The director nust provide the findings of this study to the
commttees of the legislature that address financial
regul ation no |ater than Novenber 30, 2007. The director may
i ncl ude recomrendati ons based upon the study.



