HB 2256 - DI GEST
(SUBSTI TUTED FOR - SEE 2ND SUB)

Finds that |owincome working famlies often encounter
significant barriers as they strive to achieve financial
sel f-sufficiency. Their chal | enges i ncl ude acqui ring
enpl oynent that pays enough to cover the costs of daily
l'iving, accunul ating funds for the down paynent on a hone, and
setting aside noney for the children's education or for the
parents' retirenent.

Finds that asset-poor famlies do not have enough cash
reserves or equity in their homes or businesses to neet basic
needs through a period of |joblessness, health energency,
di vorce, or other unexpected financial hardship. Conpoundi ng
these problens, credit reports about |owincome working
famlies tend to contain negative information, so that when
used by prospective enployers, the reports can prevent the job
seeker from obtai ning enploynent. Research shows that savings
and ownership of assets is possible for |owinconme wage
earners and that they would benefit froma variety of tools
that allow themto better control and increase their financial
resour ces.

Therefore finds that the state, together wth |oca
comuni ties, nust adopt policies and provide services to help
| ow-i ncome working fam |ies achieve prosperity.



