HB 1784-S - DI GEST
(DI GEST AS ENACTED)

Deletes limtations on the investnment of certain state
noneys.

Declares an intent to clarify state lawto permt equity
i nvestment of higher education permanent funds even if there
is a decline in the value of a permanent fund due to market
changes. It is not the intent of the legislature to change the
requi rement that unless otherw se allowed by | aw the princi pal
anounts in the higher education permanent funds are to be held
in perpetuity for the benefit of the designated institutions
and future generations, and that only the earnings from a
hi gher educati on permanent fund nmay be appropriated to support
t he benefited institution.

Declares that this act takes effect if the proposed
amendnent to Article XVI of the state Constitution regarding
i nvestnent of certain state noneys is validly submtted to and
is approved and ratified by the voters at the next general
el ection. If the proposed anendnent is not approved and
ratified, this act is voidinits entirety.



