HB 1436. E - DI GEST
(AS OF HOUSE 2ND READI NG 3/ 7/ 2007)

Provides the Washington higher education facilities
authority the ability to originate and purchase educati onal
| oans and to issue student | oan revenue bonds.

Declares that it is the public policy of the state and a
recogni zed governnental function to facilitate student [ oan
financi ng and thereby increase access to higher education for
Washi ngton's citizens. The purpose of this act is to bring to
the citizens of the state the applicabl e advantages of federal
tax law and federal l|oan guaranties and to authorize the
Washi ngt on hi gher education facilities authority to originate
and acquire educational |oans and to i ssue nonrecourse revenue
bonds to be paid from such | oans.



