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H 5606. 1

SUBSTI TUTE HOUSE BI LL 3303

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on

By House Finance (originally sponsored by Representatives G ant,
Wal sh, Haler, and Linville)

READ FI RST TI ME 02/ 12/ 08.

AN ACT Relating to a business and occupation tax credit for
qualified preproduction developnent expenditures for polysilicon
manuf acturers; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. The legislature finds that the welfare of
the people of the state of Washington is positively inpacted through
the encouragenent and expansion of famly wage enploynment in the
state's manufacturing industries. The legislature further finds that
targeting tax incentives on high technology industries is an inportant
busi ness clinmate strategy. The legislature further finds that the
sol ar panel industry has experienced a gromh rate of alnost forty
percent per year over the past five years. The | egislature further
finds that a material, known as polysilicon, is a prinmary material used
in solar panels. It is the intent of the legislature to encourage
famly wage enploynent in the state's nmanufacturing industries by
providing tax incentives related to the manufacture of polysilicon for
use in solar panels.
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