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H 3569. 1

HOUSE BI LL 2407

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on
By Representatives VanDeWege and Si npson

Read first tine 04/18/2007. Referred to Comm ttee on Fi nance.

AN ACT Relating to the levy capacity of port districts; anending
RCW 84. 55. 092; and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.55.092 and 1998 c 16 s 3 are each anended to read
as follows:

(1) The regular property tax levy for each taxing district other
than the state or port districts may be set at the anmpunt which woul d
be allowed otherwi se under this chapter if the regular property tax
levy for the district for taxes due in prior years beginning with 1986
had been set at the full anmount allowed under this chapter including
any |evy authorized under RCW 52.16.160 that would have been i nposed
but for the limtation in RCW52. 18. 065, applicabl e upon inposition of
the benefit charge under chapter 52.18 RCW

(2) The reqular property tax levy for a port district nmay be set at
the ampunt which would be allowed otherw se under this chapter if the
regular property tax levy for the district for taxes due in prior years
begi nning with 1986 had been set at the full anmount allowed under this

chapter.
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(a) However, the levy may not be set to exceed an anpunt equal to
a factor, equal to one hundred percent plus inflation, multiplied by
the anpbunt of reqular property taxes lawfully levied for such district
in the highest of the three nbst recent years in which such taxes were
levied for such district plus an additional dollar anmobunt as cal cul at ed
in (b) of this subsection.

(b) The additional dollar amunt in (a) of this subsection is
calculated by multiplying the increase in assessed value in that
district resulting fromnew construction; increases in assessed val ue
due to construction of electric generation wind turbine facilities
classified as personal property; inprovenents to property; and any
increase in the assessed value of state-assessed property by the
regular property tax levy rate of that district for the preceding year.

(3) The purpose of this section is to renove the incentive for a
taxing district to maintain its tax levy at the maxi num |l evel permtted

under this chapter, and to protect the future | evy capacity of a taxing
district that reduces its tax levy below the level that it otherw se
coul d i npose under this chapter, by renoving the adverse consequences
to future levy capacities resulting fromsuch | evy reductions.

NEW SECTION. Sec. 2. This act applies to taxes levied for
collection in 2008 and thereafter.

~-- END ---
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