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HOUSE BI LL 2338

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session
By Representatives Fronmhold and Kenney

Read first time 02/21/2007. Referred to Commttee on Capital Budget.

AN ACT Relating to term nation of the job devel opnent fund program
anmendi ng RCW 43. 155. 050; repealing RCW 43.160.230, 43.160.240, and
44.28.801; and repealing 2005 c 425 s 4.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 43.155.050 and 2005 c 488 s 925 are each anmended to
read as foll ows:

The public works assistance account is hereby established in the
state treasury. Money may be placed in the public works assistance
account fromthe proceeds of bonds when authorized by the |egislature
or fromany other |lawful source. Money in the public works assistance
account shall be used to nake | oans and to give financial guarantees to
| ocal governnments for public works projects. Mneys in the account may
al so be appropriated to provide for state match requirenents under
federal law for projects and activities conducted and financed by the
board under the drinking water assistance account. Not nore than
fifteen percent of the biennial capital budget appropriation to the
public works board fromthis account may be expended or obligated for
preconstruction | oans, energency |loans, or |oans for capital facility
pl anni ng under this chapter; of this anopunt, not nore than ten percent
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of the biennial capital budget appropriation may be expended for
energency | oans and not nore than one percent of the biennial capital
budget appropriation may be expended for capital facility planning

| oans. ((Fe he 200 007 biennium—noney Hhe—account—pay—beused

2005.))

NEW SECTION. Sec. 2. The following acts or parts of acts are each
r epeal ed:
(1) RCW43.160.230 (Job devel opnent fund program and 2005 c 425 s

2;

(2) RCW 43.160.240 (Job devel opnent fund program - Maxi mum grants)
and 2005 c 425 s 3;

(3) RCW44.28.801 (State public infrastructure prograns and funds--
| nventory--Report) and 2006 ¢ 371 s 229 & 2005 c¢ 425 s 5; and

(4) 2005 c 425 s 4.

~-- END ---
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