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SUBSTI TUTE HOUSE BI LL 2286

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By House Conmittee on |Insurance, Financial Services & Consuner
Protection (originally sponsored by Representatives Sinpson, Kirby,
Wl lians, Kelley and Hunt)

READ FI RST TI ME 2/ 28/ 07.

AN ACT Relating to interstate branching; and anending RCW
30. 04. 285.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW30.04.285 and 1996 ¢ 2 s 6 are each anended to read as
fol |l ows:

(1) The director's approval of a branch within the United States or
any territory of the United States or in any foreign country shall be
conditioned on a finding by the director that the bank has a
satisfactory record of conpliance with applicable laws and has a
sati sfactory financial condition. A bank chartered under this title
may exercise any powers and authorities at any branch outside
Washi ngton that are permssible for a bank operating in that state
where the branch is |ocated, except to the extent those activities are
expressly prohibited by the laws of this state or by any rule or order
of the director applicable to the state bank. However, the director
may waive any limtation in witing wth respect to powers and
authorities that the director determ nes do not threaten the safety or
soundness of the state bank.
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(2) An out-of-state bank may acquire, establish, or mintain a
branch in Wshington within one mle of an affiliate comrercial
location only to the sane extent pernmitted for a Washi ngton bank under
applicable state and federal |aw For purposes of this subsection,
"bank” neans any national bank, state bank, and district bank, as
defined in 12 U S C Sec. 1813(a): "out-of-state bank"” neans a bank
whose hone state is a state other than WAshington; and "Washi ngton
bank” neans a bank whose hone state is Washi ngton. "Hone state" has
the sanme neaning as defined in RCW 30. 38. 005.

~-- END ---
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