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H 1602.1

HOUSE BI LL 2048

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on

By Representatives O Brien, Chandler, Wod, WIIlians, Meller, Conway
and Condotta

Read first tinme 02/06/2007. Referred to Commttee on Transportation.

AN ACT Relating to vehicle dealer transfer of title requirenents;
and anendi ng RCW 46. 70. 122.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW46.70.122 and 2001 ¢ 272 s 8 are each anended to read
as follows:

(1) If the purchaser or transferee is a dealer he or she shall, on
selling, leasing, or otherwi se disposing of the vehicle, pronptly
execute the assignnment and warranty of title, in such form as the
director shall prescribe, unless the dealer has rejected a contract
subject to future acceptance under RCW 46.70.180(4). If the dealer has
rejected a contract subject to future acceptance under RCW
46.70.180(4), the dealer is not required to execute an assignnent and
warranty of title.

(2) The assignnment and warranty shall show any secured party
hol ding a security interest created or reserved at the tine of resale
or lease, to which shall be attached the assigned certificates of
ownership and |icense registration received by the dealer. The dealer
shall mail or deliver them to the departnment with the transferee's
application for the issuance of new certificates of ownership and
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license registration. The title certificate issued for a vehicle
possessed by a dealer and subject to a security interest shall be
delivered to the secured party who upon request of the dealer's
transferee shall, unless the transfer was a breach of the security
agreenent, either deliver the certificate to the transferee for
transm ssion to the departnent, or upon receipt fromthe transferee of

the owner's bill of sale or sale docunent, the transferee's application
for a new certificate and the required fee, mail or deliver to the
depart nent. Failure of a dealer to deliver the title certificate to

the secured party does not affect perfection of the security interest.

--- END ---
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