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8210-S AM5 ZARE MOOR 002

SSJR 8210 - S AMD 274

By Senat or Zarelli

Begi nning on page 1, line 8, strike all material through "state."
on page 2, line 17 and insert the follow ng:

"Article VIlI, section 1. The power of taxation shall never be
suspended, surrendered or contracted away. All taxes shall be uniform
upon the sane class of property within the territorial limts of the

authority levying the tax and shall be | evied and col |l ected for public
pur poses only. However, the legislature may provide that increases in
t he assessed val ue of real property belinmted to a maxi numincrease of
ten percent in any one year. The word "property" as used herein shal
mean and i ncl ude everyt hi ng, whet her tangi bl e or i ntangi bl e, subject to
ownership. Al real estate shall constitute one class:Provided, That
the legislature may tax mnes and m neral resources and | ands devoted
to reforestation by either a yield tax or an ad valorem tax at such
rate as it may fix, or by both. Such property as the |egislature my
by general | aws provi de shall be exenpt fromtaxation. Property of the
United States and of the state, counties, school districts and other
muni ci pal corporations, and credits secured by property actually taxed
inthis state, not exceeding in val ue the val ue of such property, shall
be exenmpt fromtaxation. The |egislature shall have power, by
appropriate |l egislation, to exenpt personal property to the anmount of
t hree t housand ($3, 000.00) dollars for each head of a family liable to
assessnent and taxation under the provisions of the laws of this state
of which the individual is the actual bona fide owner.

BE | T FURTHER RESOLVED, That the secretary of state shall cause
notice of this constitutional anmendnent to be published at | east four
times during the four weeks next preceding the election in every | egal
newspaper in the state.”

--- END ---
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EFFECT: Strikes the honestead exenption. Replaces it wth
| egislative authorization to limt real property assessed val ue
i ncreases to a maxi mum of ten percent a year.
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