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2416 AMS BENT GORR 269

HB 2416 - S AVMD 6
By Senat or s Benton, Roach, Carrell, Hol nqui st, Swecker, Del vin,
St evens, Morton, MCaslin, Honeyford and Schoesl er

RULED BEYOND SCOPE 11/29/2007

On page 2, after line 17, insert the follow ng:

"Sec. 3. RCW84.55.092 and 1998 ¢ 16 s 3 are each anended to read
as foll ows:

The regul ar property tax levy for each taxing district other than
the state may be set at the anpunt which would be allowed otherw se
under this chapter if the regular property tax levy for the district
for taxes due in prior years beginning with 1986 had been set at the
full armount allowed under this chapter including any |evy authorized
under RCW52. 16. 160 t hat woul d have been i nposed but for the limtation
in RCW 52.18.065, applicable upon inposition of the benefit charge
under chapter 52.18 RCW To set a reqular property tax levy at the
increased anount authorized under this section, a taxing district nust
submit an authorizing proposition to the voters for approval by a
majority of the voters of the taxing district voting on the
proposition. The proposition shall be voted on at an el ection held not
nore than twelve nonths prior to the date in which the proposed requl ar
property tax is to be |evied.

The purpose of this sectionis to renove the incentive for a taxing
district to maintainits tax levy at the maxi numl| evel permtted under
this chapter, and to protect the future |levy capacity of a taxing
district that reduces its tax levy below the level that it otherw se
coul d i npose under this chapter, by renoving the adverse consequences
to future levy capacities resulting fromsuch | evy reductions.”

On page 2, line 18, at the beginning of section 3, strike "This act
applies” and insert "Sections 1 and 2 of this act apply”

Renunber the sections consecutively and correct any internal
references accordingly.
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On page 1, line 2 of the title, after "No. 747", strike the
remai nder of the title and insert "and requiring voter approval for the
use of banked |evy capacity; anending RCW 84.55.0101 and 84.55.092;
reenacting and amendi ng RCW 84.55.005; creating a new section; and
decl aring an energency."”

--- END ---

EFFECT: Requires voter approval for use of banked | evy capacity.
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