SB 6327-S - DI GEST
(DI GEST OF PROPOSED 1ST SUBSTI TUTE)

Finds that, in many areas of the state, the lack of
necessary infrastructure and vacant brownfields act as an
i npedi ment to econom c grow h.

Finds that public inprovenents to brownfields, carried
out in accordance wth | ocal econom c devel opnent plans, wll
encour age i nvestnment in job-producing private devel opnent and
wi || expand the public tax base.

Declares an intent to pronote and facilitate the orderly
devel opment and economc stability of communities in the
state. It is the purpose of this act to provide financial
resources to assist local jurisdictions in the financing of
public inprovenents which are needed to encourage private
devel opment where this devel opnment woul d not otherw se occur
due to the presence of contamnated property and other
envi ronment al consi derati ons.



