HB 3308 - DI GEST

Provides that the royalty for each |ease entered into
under chapter 79.14 RCW nust be established by the
comm ssioner of public lands and represent at |least five
percent, but no nore than thirty percent of +the gross

production of all oil, gas, or other hydrocarbons produced and
saved from the |ands covered by a |ease issued under this
chapter.

Declares that, in determning the royalty for |eases

under this act, the conm ssioner nust consider the remaining
incone to the owner after all costs are considered, including
normal risk and a fair rate of return. The royalty adopted by
t he conm ssioner should ensure that the state of Washington
receives a fair share of the revenue from oil and gas
resources, while allow ng the owner to nmaintain a | arge enough
share of the production to allow the owner to receive a
reasonabl e return on the investnent.



