HB 3070 - DI GEST
(SUBSTI TUTED FOR - SEE 2ND SUB)

Declares an intent to establish policies and provide

incentives that will increase the nunber of nonprofit housing
devel opers that create affordable housing opportunities for
| ow-i ncomre and i ndi gent househol ds, and which wll

simul taneously increase the ability of existing nonprofit
housi ng devel opers to expand housi ng devel opnent prograns and
to sustain the resulting affordable housing units over the

long term
Amends RCW 43.180.160 to increase the total anount of
out standi ng indebtedness of the conmission to five billion

dollars at any tine.

Directs the departnment of conmunity, trade, and economc
devel opment to establish a nultiunit residential building
construction liability revolving fund program for nonprofit
organi zations that construct or rehabilitate condom niunms or
other nmultiunit residential buildings, as defined in RCW
64. 55. 010.

Appropriates the sumof one mllion dollars, or as nuch
t hereof as may be necessary, for the fiscal year ending June
30, 2007, fromthe housing trust fund account to the multiunit
residential building construction liability revolving fund
program account for the purposes of this act.

Directs the housing finance conmssion to transfer the
sumof one mllion dollars for the fiscal year ending June 30,
2007, to the multiunit residential building construction
l[iability revolving fund program account for the purposes of
this act.



