HB 3070-S - DI GEST
(SUBSTI TUTED FOR - SEE 2ND SUB)

Declares an intent to establish policies and provide

incentives that will increase the nunber of nonprofit housing
devel opers that create affordable housing opportunities for
| ow-i ncomre and i ndi gent househol ds, and which wll

simul taneously increase the ability of existing nonprofit
housi ng devel opers to expand housi ng devel opnent prograns and
to sustain the resulting affordable housing units over the

long term
Amends RCW 43.180.160 to increase the total anount of
out standi ng indebtedness of the conmmission to four billion

dollars at any tine.

Aut horizes the commssion to establish a nultiunit
residential building construction liability revolving fund
program to provide supplenmental funding for liability clains
arising fromthe construction or rehabilitation of condom nium
or other nultiunit residential buildings, as defined in RCW
64.55.010, which are owned or controlled by nonprofit
corporations, as defined in RCW43.180. 300.

Aut hori zes the comm ssion to establish a special account
to be known as the nmultiunit residential building construction
litability account, separate and apart from other funds and
accounts of the commssion, to fund the revolving fund
program The commi ssion will participate in the capitalization
of the account with a one-tinme transfer of one mllion dollars
of comm ssion funds. Al receipts from appropriations and
transfers nmade in accordance with this act, as well as
prem uns collected by the comm ssion and awards received by
the comm ssion with respect to projects, shall be deposited

into this account. The conmm ssion shall invest in the account
in a prudent manner for the purposes of the revolving fund
program

Directs the state treasurer to transfer fromthe housing
trust fund account into the multiunit residential building
construction liability account up to one mllion dollars of
the funds appropriated for the devel opnent of a self-insurance
ri sk pool for nonprofit housing devel opers. Upon transfer of
such funds the departnment of community, trade, and economc
devel opnment's responsibility to create a simlar revolving
fund ends.



