HB 2997 - DI GEST

Requires the director to develop an internet-based
educati on programfor the enployees of a |licensee that has a

smal|l | oan endorsenment. The program nust instruct enployees
about applicable state aws that pertain to payday |ending.
Applies only to those enpl oyees who nmake small | oans and

are involved in the making, approval, or collection of a snall
| oan. New enployees nust conplete the program within six
nmonths after the date they are hired. Al enployees nust
conplete the program at | east once every two years.

Appropriates the sum of forty thousand dollars, or as
much thereof as may be necessary, for the fiscal year ending
June 30, 2007, from the general fund to the departnent of
financial institutions for the purposes of this act.



