HB 2673-S - DI GEST
(SUBSTI TUTED FOR - SEE 2ND SUB)

Recogni zes that the state as a whole benefits from
investment in public infrastructure because it pronotes
community and econom c devel opnent. Public investnent
stinul ates business activity and hel ps create jobs; stimnulates
t he redevel opnent of brownfields and blighted areas in the
inner city; lowers the cost of housing; and pronotes efficient
| and use.

Finds that these activities generate revenue for the
state and that it is in the public interest to invest in these
projects through a credit against the state sales and use tax
and an allocation of property tax revenue to those |ocal
governnments that can denonstrate the expected returns to the
st at e.

Requires a local governnment to provide a report to the
departnment by March 1st of each year. The report shall contain
the followng information: (1) The anobunt of tax allocation
revenues, taxes under section 401 of this act, and |ocal
infrastructure financing received by the |local governnent
during the preceding cal endar year, and a sunmary of how t hese
revenues were expended;

(2) The nanes of any businesses locating within the
revenue developnent area as a result of the public
i nprovenents undertaken by the |ocal governnment and financed
in whole or in part with local infrastructure financing;

(3) The total nunmber of pernanent jobs created as a
result of the public inprovenments undertaken by the [ ocal
governnent and financed in whole or in part wth |[ocal
i nfrastructure financing;

(4) The average wages and benefits received by al
enpl oyees  of businesses locating wthin the revenue
devel opnent area as a result of the public inprovenents
undertaken by the | ocal governnment and financed in whole or in
part with |ocal infrastructure financing; and

(5) That the local governnent is in conpliance wth
section 203 of this act.

Directs the departnment to nake a report available to the
public and the legislature by June 1st of each year. The
report shall include a list of public inprovenents undertaken
by |ocal governments and financed in whole or in part wth
| ocal infrastructure financing, and it shall also include a
summary of the information provided to the departnment by | ocal
governments under this act.

Provi des that, begi nning Septenber 1, 2013, and
continuing every five years thereafter, the joint |legislative
audit and review conmttee shall submit a report to the
appropriate commttees of the legislature. The report shall



at a mninum evaluate the effectiveness of the |ocal
infrastructure financing tool program including a project by
project review. The report that is due Septenber 1, 2028,
shoul d al so include any recommendati ons regardi ng whet her or
not the program shoul d be expanded statew de and what i npact
the expansion would have on economc developnent in
Washi ngt on.



