HB 2497 - DI GEST
(SUBSTI TUTED FOR - SEE 1ST SUB)

Provides that, upon the request of a person serving in
the national guard, a bank or trust conpany that has nade a
busi ness | oan or extension of credit for the person's business
must suspend paynents and accrual of interest if the person
qualifies under this act. In order to qualify for paynent and
i nterest suspension, the person nust: (1) Be on active duty;

(2) Omn a business with five or fewer enployees;

(3) Be actively deployed for at Ileast six nonths
internationally or at |east one year donestically; and

(4) Submt official docunentation that substantiates
menbership within the national guard and his or her depl oynent
st at us.

Declares that this act applies only to |oans, or other
agreenments of indebtedness covered by this act, that are
executed on or after July 1, 2006.



