HB 2360 - DI GEST
(SEE_ALSO PROPOSED 1ST SUB)

Finds that there is inadequate information to determ ne
the fairness or reasonabl eness of fees and interest associ ated
with small | oans, also known as payday | oans.

Requires the director of the departnment of financial
institutions to study the economcs and business nodels
associated with small loans and report the findings to the
| egi sl ature.

Aut horizes the director to include recommendati ons based
upon the findings in the report. The report nust be submtted
to the |l egislature by Novenber 30, 2006.



