VETO MESSAGE ON E2SHB 2673
March 23, 2006

To the Honorabl e Speaker and Menbers,
The House of Representatives of the State of Washi ngton

Ladi es and Gentl enen:

| am returning, wthout ny approval as to Section 702,
Engrossed Second Substitute House Bill No. 2673 entitled:

" AN ACT Rel ati ng to creating t he | ocal
infrastructure fi nanci ng t ool denonstration
program "

The Ofice of Financial Management (OFM is required in
Section 702 to conduct a study of governance and sel ection
criteria for the Local Infrastructure Financing Tool (LIFT)
program Section 702 reflects discussions that were underway
before the Legislature passed the final version of the bill.
In earlier discussions, before the Community Econonic
Revitalization Board (CERB) was identified as the | ead agency,
| egi sl ators considered having a study of governance issues
underway while the projects in the LIFT programis project I|ist
were being developed. In the final version of the bill,
however, governance and project selection criteria are
identified, making the OFM study noot. |In addition, the budget
does not provide funding for the OFM study and OFMis not the
| ead agency on the LIFT program

For these reasons, | have vetoed Section 702 of Engrossed
Second Substitute House Bill No. 2673.

Wth the exception of Section 702, Engrossed Second Substitute
House Bill No. 2673 is approved.

Respectfully submtted,
Christine O Gegoire
Gover nor



