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S-1785.1

SUBSTI TUTE SENATE BI LL 5640

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on

By Senate Commttee on International Trade & Econom c Devel opnent
(originally sponsored by Senators Ei de, Haugen, Shin and Rasnussen)

READ FI RST TI ME 02/ 18/ 05.

AN ACT Relating to the business and occupation taxation of
royalties; adding a new section to chapter 82.04 RCW providing an
effective date; and decl aring an energency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.04 RCW
to read as foll ows:

(1) The provisions of this chapter do not apply to anounts received
as royalties for copyrights or patents for five years, beginning with
the date the copyright is registered or patent is filed. This section
applies to royalties received for copyrights registered or patents
i ssued after June 30, 2005.

(2) "Royalties" means conpensation for the use of copyrights or
pat ents.

NEW SECTION. Sec. 2. This act is necessary for the imrediate
preservation of the public peace, health, or safety, or support of the
state governnent and its existing public institutions, and takes effect
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1 July 1, 2005.
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