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SUBSTI TUTE SENATE BI LL 5415

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on

By Senate Commttee on Financial Institutions, Housing & Consuner
Protection (originally sponsored by Senators Fairley and Kline)

READ FI RST TI ME 02/ 22/ 05.

AN ACT Rel ating to making | oans under chapter 31.45 RCWto mlitary
borrowers; and adding a new section to chapter 31.45 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 31.45 RCW
to read as foll ows:

(1) Alicensee shall:

(a) Wen collecting any delinguent snmall [oan, not garnish any
wages or salary paid for service in the arned forces;

(b) Defer for the duration of the posting all collection activity
against a mlitary borrower who has been deployed to a conbat or conbat
support posting or the spouse of a mlitary borrower for the duration
of the posting;

(c) Not contact the mlitary chain of conmmand of a mlitary
borrower in an effort to collect a delinquent small | oan;

(d) Honor the terns of any repaynent agreenent between the |icensee
and any mlitary borrower or the spouse of a mlitary borrower,
including any repaynent agr eenent negotiated through mlitary
counselors or third party credit counselors; and
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(e) Not nmake a loan to a person that the |licensee knows is a
mlitary borrower or the spouse of a mlitary borrower, froma specific
|l ocation that a mlitary base commander has notified the |licensee in
witing is designated off-limts to mlitary personnel.

(2) For purposes of this section, "mlitary borrower" neans any
active duty menmber of the arned forces of the United States, or any
menber of the national guard or the reserves of the arned forces of the
United States who has been called to active duty.

--- END ---
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