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S-1610. 2

SUBSTI TUTE SENATE BI LL 5370

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on

By Senate Commttee on International Trade & Econom c Devel opnent
(originally sponsored by Senators Brown, Benson, Shin, Sheldon, Eide,
Kohl - Wl I es and MAuliffe)

READ FI RST TI ME 02/ 18/ 05.

AN ACT Relating to the econom c devel opnent strategic reserve
account; anmending RCW 67.70.190; and adding a new section to chapter
43. 330 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 43.330 RCW
to read as foll ows:

(1) The econom c devel opnent strategic reserve account is created
in the state treasury to be used only for the purposes of this section.

(2) Only the governor, in consultation with the director of the
departnent of community, trade, and econom c developnent and the
econom ¢ devel opnent comm ssion, may authorize expenditures from the
account .

(3) Expenditures from the account shall be nade in an anobunt
sufficient to fund a m ninumof one full-tinme equivalent staff position
for the economc developnent commssion and to cover any other
operational costs of the comm ssion.

(4) Expenditures fromthe account may be nmade to prevent closure of
a business or facility, to prevent relocation of a business or facility

p. 1 SSB 5370



© 00 N O Ol WDN P

N NNNNNNRRRPRRRRRRRR
o O A W NP O OO0 ~NO” OO A WDN PFEL O

27
28
29
30
31
32
33
34
35

in the state to a location outside the state, or to recruit a business
or facility to the state. Expenditures may be authorized for:

(a) Work force devel opnent;

(b) Public infrastructure needed to support or sustain the
operations of the business or facility; and

(c) OGher lawmfully provided assistance, including, but not limted
to, t echni cal assi st ance, envi ronnent al anal ysi s, relocation
assi stance, and pl anni ng assi stance. Funding nmay be provided for such
assi stance only when it is in the public interest and may be provided
under a contractual arrangement ensuring that the state will receive
appropriate consideration, such as an assurance of job creation or
retention.

(5) The funds shall not be expended from the account unl ess:

(a) The circunstances are such that time does not permt the
director of the departnent of community, trade, and economc
devel opment or the business or facility to secure funding from other
state sources;

(b) The business or facility produces or will produce significant
| ong-term econom c benefits to the state, a region of the state, or a
particular community in the state;

(c) The business or facility does not require a continuing state
subsi dy;

(d) The expenditure will result in new jobs, job retention, or
hi gher inconmes for citizens of the state;

(e) The expenditure wll not supplant private investnent; and

(f) The expenditure is acconpani ed by private investnent.

Sec. 2. RCW67.70.190 and 1994 c 218 s 5 are each anended to read
as follows:

Uncl ai med prizes shall be retained in the state lottery account for
the person entitled thereto for one hundred eighty days after the
drawing in which the prize is won, or after the official end of the
gane for instant prizes. If no claimis nmade for the prize within this
time, all rights to the prize shall be extinguished, and the prize
shall be retained in the state lottery fund for further use as pri zes,

( (ard—aHH—++ghts—tothe prizeshall—beextinguished)) except that one-

SSB 5370 p. 2



1 third of all unclained prize noney shall be deposited in the econonic
2 devel opment strateqic reserve account created in section 1 of this act.

~-- END ---
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