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HOUSE BI LL 2621

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives M/ oscia, Hol mqui st, O nsby, Kenney and P.
Sul l'ivan; by request of Housing Finance Comm ssion

Read first tinme 01/11/2006. Referred to Cormittee on Housing.

AN ACT Relating to increasing the debt Iimt of the housing finance
comm ssion; and anmendi ng RCW 43. 180. 160.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.160 and 1999 c¢ 131 s 2 are each anmended to read
as follows:

The total anobunt of outstandi ng i ndebtedness of the comm ssion may
not exceed ((three)) five billion dollars at any tinme. The calculation
of outstandi ng i ndebt edness shall include the initial principal anount
of an issue and shall not include interest that is either currently
payable or that accrues as a part of the face anmount of an issue
payable at maturity or earlier redenption. Qut st andi ng i ndebt edness
shall not include notes or bonds as to which the obligation of the
conmmi ssion has been satisfied and di scharged by refunding or for which
paynment has been provided by reserves or otherw se.
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