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HOUSE BI LL 2364

St ate of WAshi ngt on 590th Legislature 2006 Regul ar Session

By Representatives Santos, Orcutt, Mclntire, Hunter, Arnstrong,
Morrell, Roach, Kenney, Fronhold, Ericks and MDernott

Prefiled 12/22/2005. Read first time 01/09/2006. Referred to
Committee on Financial Institutions & | nsurance.

AN ACT Relating to use tax owed by converting or nerging credit
uni ons when converting or nerging a federal, foreign, or out-of-state
credit union into a state charter; and adding a new section to chapter
82. 12 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.12 RCW
to read as foll ows:

(1) This chapter does not apply to state credit unions with respect
to the use of any article of tangible personal property, service
defined as a retail sale in RCW82.04.050 (2)(a) or (3)(a), or extended
warranty, acquired froma federal credit union, foreign credit union,
or out-of-state credit union as a result of a merger or conversion.

(2) For purposes of this section, the follow ng definitions apply:

(a) "Federal <credit union" neans a credit union organized and
operating under the laws of the United States.

(b) "Foreign credit union" neans a credit union organized and
operating wunder the laws of another country or other foreign
jurisdiction.
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(c) "Qut-of-state credit union"” neans a credit union organi zed and

operating under the | aws of another state or
possessi on.

United States territory or

(d) "State credit wunion"™ nmeans a credit wunion organized and

operating under the laws of this state.

~-- END ---
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