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HOUSE BI LL 2170

St ate of WAshi ngt on 590th Legislature 2005 Regul ar Sessi on
By Representatives Springer, Dunshee, Cibborn and Morrel
Read first time 02/21/2005. Referred to Commttee on Capital Budget.

AN ACT Relating to including a portion of the real estate excise
tax as general state revenue; anending RCW 82.45.180; and creating a
new secti on.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. Over the past decade, traditional school
construction funding sources, such as tinber revenues, have been
declining, while the demand for school facility construction and
i nprovenents have been increasing. Washi ngton's youth deserve safe,
healthy, and supportive learning environnents to help neet their

educati onal needs. To increase state assistance for |ocal school
construction projects, the legislature expects to rely nore on state
bonding authority. The purpose of this act is to expand the

constitutional definition of general state revenues by renoving the
dedication of a portion of the real estate excise tax for common
schools. Nothing in this act is intended to affect the state's current
efforts to support conmmon schools in the state's omni bus appropriations
act.

p. 1 HB 2170



© 00 N O Ol WDN P

W WWNNNNMNMNNMNMNNMNNNNRRRRRRRRRR
N P O O 0 NO O D W NPEFE O OO NO OO WDN R O

Sec. 2. RCWB82.45.180 and 1998 ¢ 106 s 11 are each anended to read
as follows:

(1) For taxes collected by the county under this chapter, the
county treasurer shall collect a two-dollar fee on all transactions
required by this chapter where the transaction does not require the
paynment of tax. A total of two dollars shall be collected in the form
of a tax and fee, where the calculated tax paynent is less than two
dollars. The county treasurer shall place one percent of the proceeds
of the tax inposed by this chapter and the treasurer's fee in the
county current expense fund to defray costs of collection and shall pay
over to the state treasurer and account to the departnent of revenue
for the remainder of the proceeds at the sanme tinme the county treasurer
remts funds to the state under RCW 84.56. 280. The state treasurer
shal | deposit the proceeds in the general fund ((fer—the—suppert—oef—the
connon school s)).

(2) For taxes collected by the departnment of revenue under this
chapter, the departnent shall remt the tax to the state treasurer who
shal |l deposit the proceeds of any state tax in the general fund ((fer
the—suppert—of—thecormron—schools)). The state treasurer shall deposit
the proceeds of any |ocal taxes inposed under chapter 82.46 RCWin the
local real estate excise tax account hereby created in the state
treasury. Moneys in the local real estate excise tax account may be
spent only for distribution to counties, cities, and towns inposing a
tax under chapter 82.46 RCW Except as provided in RCW43.08.190, al
earnings of investnents of balances in the |ocal real estate excise tax
account shall be credited to the local real estate excise tax account
and distributed to the counties, cities, and towns nonthly. Mont hl y
the state treasurer shall nake distribution fromthe |ocal real estate
exci se tax account to the counties, cities, and towns the anmount of tax
collected on behalf of each taxing authority. The state treasurer
shal | make t he di stribution under this subsecti on W t hout
appropriation.

--- END ---
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