2455-S

Sponsor(s): House Committee on Education (originally sponsored by
Representatives Santos, Anderson and G. Simpson)

Brief Description: Providing for financial literacy.

HB 2455-S - DIGEST

(DIGEST AS ENACTED)

Recognizes the damaging effects of not properly preparing
youth for the financial realites of modern life, including
bankruptcy, poor retirement planning, mounting debt, and a lower
standard of living for Washington families.

Finds that the purpose of the state’s system of public
education is to help students acquire the skills and knowledge they
will need to be productive and responsible 21st century citizens.

Finds that responsible citizenship includes an ability to make
wise financial decisions.

Declares an intent to assist school districts in their efforts
to ensure that students are financially literate through creating
a set of financial literacy learning guidelines, providing
information on instructional materials that help students meet the
learning guidelines, data collection, and creating a public-private
partnership to help provide instructional tools and professional
development to school districts that wish to increase the financial
literacy of their students.

Provides that, by September 30, 2004, the financial literacy
public-private partnership shall adopt a definition of financial
literacy to be used in educational efforts.

Provides that, by June 30, 2005, the financial literacy
public-private partnership shall identify strategies to increase
the financial literacy of public school students in our state.

Declares that the task of the financial literacy public-
private partnership is to seek out and determine the best methods
of equipping students with the knowledge and skills they need,
before they become self-supporting, in order for them to make
critical decisions regarding their personal finances. The
components of personal financial literacy examined shall include,
at a minimum, consumer financial education, personal finance, and
personal credit.

VETO MESSAGE ON HB 2455-S
March 31, 2004

To the Honorable Speaker and Members,
The House of Representatives of the State of Washington

Ladies and Gentlemen:

| am returning herewith, without my approval as to section 4,
Substitute House Bill No. 2455 entitled:

"AN ACT Relating to financial literacy;"



This bill creates a public-private partnership to define skill and
knowledge components of financial literacy for students, identify
appropriate curriculum materials, develop appropriate assessments,
and articulate other program outcomes.

Creating a financially literate citizenry is a worthy goal.
However, we must keep in mind the significant challenges already
underway in our schools and stay focused on ensuring our students
achieve the academic requirements we have established in the basics
of reading, writing, mathematics and science. Additionally, we
must work to maintain strong programs in the social studies, arts,
and health and fitness.

This bill sets forth an ambitious series of tasks for developing
financial literacy. Section 4 would have directed the Office of
the Superintendent of Public Instruction (OSPI) to perform certain
duties, encouraged school districts to implement opportunities for
students in financial literacy, and provided that the OSPI need not
include financial literacy as an essential academic learning
requirement or grade level expectation.

Before requiring a state agency to provide technical assistance to
school districts and encouraging districts to teach and assess a
new curricular topic, it is prudent for the development work to be
completed and appropriately reviewed. | strongly believe this is
a topic that could find a lasting place in our schools if it is
incorporated into one of the already acknowledged subject areas.
| would direct the work of the partnership to the language in
section 3(2) that addresses this focus.

For these reasons, | have vetoed section 4 of Substitute House Bill
No. 2455.

With the exception of section 4, Substitute House Bill No. 2455 is
approved.

Respectfully submitted,
Gary Locke
Governor



