1656-S

Sponsor(s): House Committee on Finance (originally sponsored by
Representatives Ruderman, Nixon, Mcintire and Cairnes)

Brief Description: Modifying fees for locating unclaimed property.

HB 1656-S.E - DIGEST

(AS OF HOUSE 2ND READING 2/12/04)

Declares that it is unlawful for any person to seek or receive
from any person or contract with any person for any fee or
compensation for locating or purporting to locate any property
which he or she knows has been reported or paid or delivered to the
department of revenue pursuant to this chapter in excess of: (1)
Five percent of the property’s value during the twenty-four month
period beginning when the property is paid or delivered to the
department; or

(2) Twenty percent of the property’s value for the period
beginning twenty-four months after the property is paid or
delivered to the department.

Declares an intent to encourage private sector involvement in
locating persons with an ownership interest in property paid or
delivered to the department under chapter 63.29 RCW. The
department is authorized to make data available for this purpose
consistent with the requirements of the public disclosure act,
chapter 42.17 RCW, and RCW 63.29.380.



