1455-S

Sponsor(s): House Committee on Financial Institutions & Insurance
(originally sponsored by Representatives Santos, Kenney, Benson,
Schual-Berke, Quall, O’Brien, Cooper, Berkey, Dunshee, Haigh,
Morris, Sullivan, Skinner, Miloscia, Veloria, Delvin, Hatfield,
Simpson and Wallace; by request of Department of Financial
Institutions)

Brief Description: Licensing and regulating money transmission and
currency exchange.

HB 1455-S - DIGEST
(DIGEST AS ENACTED)

Declares an intent to establish a state system of licensure
and regulation to ensure the safe and sound operation of money
transmission and currency exchange businesses, to ensure that these
businesses are not used for criminal purposes, to promote
confidence in the state’s financial system, and to protect the
public interest.



