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SENATE BI LL 6232

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Session
By Senators Hewitt and Fairley; by request of Governor Locke

Read first tinme 01/15/2004. Referred to Commttee on Ways & Means.

AN ACT Relating to state general obligation bonds and related
accounts; adding a new chapter to Title 43 RCW and declaring an
emer gency.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. For the purpose of providing funds to
finance the projects described and authorized by the legislature in the
capital and operating suppl enmental appropriation acts for the 2003-2005
fiscal biennium and all costs incidental thereto, the state finance
committee is authorized to i ssue general obligation bonds of the state
of Washington in the sum of seventy-one mllion dollars, or as much
thereof as may be required, to finance these projects and all costs
i nci dental thereto. Bonds authorized in this section nay be sold at
such price as the state finance commttee shall determ ne. No bonds
authorized in this section my be offered for sale wthout prior
| egi sl ative appropriation of the net proceeds of the sale of the bonds.

NEW SECTION. Sec. 2. The proceeds from the sale of the bonds
authorized in section 1 of this act shall be deposited in the state
bui | di ng construction account created by RCW 43. 83. 020.
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These proceeds shall be used exclusively for the purposes specified
in this section and for the paynent of expenses incurred in the
i ssuance and sal e of the bonds issued for the purposes of this section,
and shall be adm nistered by the office of financial nanagenent subject
to | egislative appropriation.

NEW SECTION. Sec. 3. (1) The debt-limt general fund bond
retirement account shall be used for the paynent of the principal of
and interest on the bonds authorized in section 1 of this act.

(2) The state finance conmttee shall, on or before June 30th of
each year, certify to the state treasurer the anpbunt needed in the
ensuing twelve nonths to neet the bond retirenent and interest
requi renents on the bonds authorized in section 1 of this act.

(3) On each date on which any interest or principal and interest
paynment is due on bonds issued for the purposes of section 2 of this
act the state treasurer shall wthdraw from any general state revenues
received in the state treasury and deposit in the debt-limt genera
fund bond retirenent account an anount equal to the anount certified by
the state finance conmittee to be due on the paynent date.

NEW SECTION. Sec. 4. (1) Bonds issued under sections 1 through 3
of this act shall state that they are a general obligation of the state
of Washi ngton, shall pledge the full faith and credit of the state to
the paynent of the principal thereof and the interest thereon, and
shall contain an wunconditional promse to pay the principal and
interest as the sane shall becone due.

(2) The owner and hol der of each of the bonds or the trustee for
the owner and holder of any of the bonds nay by mandanus or other
appropriate proceeding require the transfer and paynent of funds as
directed in this section.

NEW SECTION. Sec. 5. The legislature may provi de additional neans
for raising noneys for the paynent of the principal of and interest on
t he bonds authorized in section 1 of this act, and sections 2 and 3 of
this act shall not be deened to provide an exclusive nmethod for the
payment .
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NEW SECTION. Sec. 6. Sections 1 through 5 of this act constitute
a new chapter in Title 43 RCW

NEW SECTION. Sec. 7. If any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

NEW SECTION. Sec. 8. This act is necessary for the immediate
preservation of the public peace, health, or safety, or support of the
state governnent and its existing public institutions, and takes effect
i mredi atel y.

~-- END ---
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