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SUBSTI TUTE SENATE BI LL 5983

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on

By Senate Committee on Econom c Devel opnent (originally sponsored by
Senators Shin, T. Sheldon, Reardon, Prentice, Franklin, MAuliffe,
Rasnmussen and B. Shel don)

READ FI RST TI ME 03/ 05/ 03.

AN ACT Relating to excise tax incentives for international
conpanies investing in Washington; adding a new section to chapter
43.330 RCW and creating a new section.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION.  Sec. 1. The | egi sl ature finds t hat many
i nternational conpanies with an interest in operating in Washi ngton are
not aware of the various tax incentives that are available. It is the
intent of the legislature to ensure that these international conpanies
understand that they are eligible for these business and occupation tax
and sales and use tax deferrals when investing in Wshi ngton. It is
the further intent of the legislature that the departnment of comunity,
trade, and econom c devel opnent and associ ate devel opnent organi zati ons
make clear to international conpanies that they are eligible for the
state's various tax incentives.

NEWSECTION. Sec. 2. A newsection is added to chapter 43. 330 RCW
to read as foll ows:
An international conpany investing in Washington is included within
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1 the definition of person in RCW 82.04.030 and is eligible for excise
2 tax incentives provided in Title 82 RCW in the sane manner as any
3 donesti c conpany.

~-- END ---
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