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S-1296.1

SENATE BI LL 5792

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Senators Benton and Prentice

Read first tine 02/12/2003. Referred to Committee on Financial
Services, Insurance & Housing.

AN ACT Relating to criteria that describes when rate increases
filed by insurers are not excessive; and anendi ng RCW 48. 19. 060.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW48.19.060 and 1997 c 428 s 4 are each anended to read
as follows:

(1) The comm ssioner shall review a filing as soon as reasonably
possi bl e after made, to determ ne whether it neets the requirenents of
this chapter.

(2) Except as provided in RCW48.19.070 and 48. 19. 043:

(a) No such filing shall becone effective within thirty days after
the date of filing with the comm ssioner, which period may be extended
by the conmm ssioner for an additional period not to exceed fifteen days
if he or she gives notice wthin such waiting period to the insurer or
rating organization which made the filing that he or she needs such
additional tinme for the consideration of the filing. The conm ssioner
may, upon application and for cause shown, waive such waiting period or
part thereof as to a filing that he or she has not di sapproved.

(b) A filing shall be deened to neet the requirenments of this
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chapter unless disapproved by the comm ssioner within the waiting
period or any extension thereof.

(3) Afiling made under this chapter that provides for an overall
statewide rate increase of less than ten percent annually in the
aggregate for coverages affected by the filing is not excessive in a
conpetitive market, and nmay be nmade effective the date it is filed. A
market is conpetitive where two or nore authorized insurers are
actively witing new and renewal business on a statewi de basis on the
line of insurance stated in the filing. The filing nay be di sapproved
by the conm ssioner on a prospective basis under RCW48.19.120 only on
a showing that the filing is inadequate or unfairly discrimnatory.

--- END ---
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