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SENATE BI LL 5769

St ate of WAshi ngt on 58th Legislature 2003 Regul ar Sessi on
By Senators Horn, Haugen, Swecker, Esser and Kline

Read first tinme 02/11/2003. Referred to Commttee on Hi ghways &
Transportation.

AN ACT Rel ating to regional transportation investnent district bond
authority; and anmendi ng RCW 36. 120. 130.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 36. 120. 130 and 2002 c¢c 56 s 113 are each anended to
read as foll ows:

((Fhe—d

(1)(a) Notwi thstandi ng RCW 39.36.020(1), the district may at any

time contract indebtedness or borrow noney for district purposes and
may i ssue general obligation bonds or other evidences of indebtedness,
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secured by the pledge of one or nore of the taxes, tolls, charges, or
fees authorized to be inposed by the district, in an anpunt not
exceeding, together with any existing indebtedness of the district not
aut hori zed by the voters, one and one-half percent of the value of the
taxabl e property within the boundaries of the district.

(b) Wth the assent of three-fifths of the voters voting at an
election, a district may contract indebtedness or borrow noney for
district purposes and nmy issue general obligation bonds or other
evidences of indebtedness as long as the total indebtedness of the
district does not exceed five percent of the value of the taxable
property within the district, including indebtedness authorized under
(a) of this subsection. The bonds shall be issued and sold in
accordance with chapter 39.46 RCW

(2) The district my at any tine issue revenue bonds or other
evi dences of indebtedness, secured by the pledge of one or nore of the
revenues authorized to be collected by the district, to provide funds
to carry out its authorized functions without submtting the matter to
the voters of the district. These obligations shall be issued and sold
in accordance with chapter 39.46 RCW

(3) The district may enter into agreenents with the | ead agencies
or the state of Washington, when authorized by the plan, to pledge
taxes or other revenues of the district for the purpose of paying in
part or whole principal and interest on bonds issued by the | ead agency
or the state of Washington. The agreenents pl edging revenues and t axes
shall be binding for their terns, but not to exceed thirty years, and
no tax pledged by an agreenent nmay be elimnated or nodified if it
woul d inpair the pledge nade in any agreenent.

(4) Once construction of projects in the plan has been conpl et ed,
revenues collected by the district may only be used for the foll ow ng
pur poses: (a) Paynent of principal and interest on outstanding
i ndebt edness of the district; (b) to nake paynents required under a
pl edging agreenent; and (c) to neke paynents for nmaintenance and
operations of toll facilities as may be required by toll bond
covenants.

--- END ---
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